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Hexindai Ceases Relationship with Independent Registered Public Accounting Firm

On December 13, 2019, Hexindai Inc. (NASDAQ: HX) (“Hexindai” or the “Company”), a fast-growing consumer lending marketplace in China, today
announced to cease the relationship with Deloitte Touche Tohmatsu (“Deloitte”), which previously was the independent registered public accounting firm for
Hexindai.

On December 6, 2019, Deloitte notified the Company that it does not stand for re-appointment as independent registered public accounting firm of the
Company for the audit of the financial statements for the year ending March 31, 2020. This decision was approved by Audit Committee and Board of
Directors of the Company on December 13, 2019. The cease of relationship was not the result of any disagreement between the Company and Deloitte on any
matter of accounting principles or practices, financial statement disclosure, or auditing scope or procedure.

The audit report of Deloitte on the consolidated financial statements of the Company as of March 31, 2019 and for the fiscal year ended March 31, 2019 did
not contain an adverse opinion or disclaimer of opinion and were not qualified or modified as to uncertainty, audit scope or accounting principles.

The Company is currently in the final stages of talks to engage a new independent registered public accounting firm and expects to announce its appointment
in the near future.
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